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Summary of Market Outlook
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M72025  00% 00 00%  00%  00% 00%  00% 21% S08%  47.1%
100252025 00%  00% 00% 00% 00% 00% 1.0% 260% 490% 240%
121052025 0.0%  00%  00% 00% OD00% O07% 17.5% 4412% 3253% 32%
17282026 00% 00% 00% 0Q00% 03% 78% 275% 375% 223% 4T%
IMa2026 00% 00% 00% 02% 45% 190% 332 288% 123% 20%
42902026  0.0% 00% 01%  16% 93%W 237% ITH 234% BOW  1.4%
eM72026  00%  00%  09%  59% 173% 282% 271% 153% 47%  06%
TR2W2026 00% 03% 26% 98% 21.0% 27EW 230% NMFw 33% 0.4%
ane2026 01% 1.2% 33% 12.9% 235%W 260% 189% 46% 22%  0.3%
107282026 0.3%  1.7% 64% 132% 238% 251% 17.5% 7.7 % 20% 0.2%

1212026 04% 23% 7T4% 162% 240% 242% 164% 71% 18% 02%
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Source: Bloomberg, CNBC, XSpring Asset Management, CME FedWatch
Pictures: US Federal Reserve
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Source: Bloomberg, XSpring Asset Management
Note: Real Yield is in the Local Currency (LC). Measures standard deviation of current 10-year real yield relative to the ten-year mean.
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Source: Bloomberg, XSpring Asset Management
Note: Real Yield is in the Local Currency (LC). Measures standard deviation of current 10-year real yield relative to the ten-year mean. 18
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Q2 2025
Total net sales €7.7 billion
Net system sales €5.6 billion
Installed Base Management' sales €2.1 billion
Gross Margin 93.7%
Operating margin? 34.6%
Net income as a percentage of total net sales 29.8%
Earnings per share (basic) €5.90
Net bookings? €5.5 billion
of which EUV bookings €2.3 billion

! Installed Base Management equals our net service and field option sales.
2 Income from operations as a percentage of total net sales.
3 Met bookings include all system sales orders and inflation-related adjustments, for which written authorizations have been accepted.

ASML Usgnmaselalasuna 2 94 flsgwd 2.29 Wuaugls gandnAinvenan ag9lsARIURUINITIEYIIUTEN

aaumIAN1salN1sAUlY 2026 99NAINKANTTNUVBINILNINTBUAZEHIATINNTTA warAailasina 3 wilngle
71 7.4-7.9 fuaugls AnIAaveIna1nd 8.3 siuaugls MnlnsAuveIusensaieu 7% 1u6zn<1mma<1mﬁezja
v1elunanasudt 16 N3N1AN, - iUszdiudndunansznuanndadeniusediuldenn wainszua A mmaaiumauu

L51UTZLEUIN ASML MLﬂumuuﬂﬁuaqamamﬂﬁmﬂ Q7 LN“UEUWLJ’F\]']ﬂﬁx‘iﬂ’iﬁtﬂﬂﬁﬂﬂuiuﬂuﬂa’]\‘i (6 LWB‘U) Lﬂuam\maa
Source: Bloomberg, XSpring Asset Management, CNBC, ASML
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Source: Bloomberg, The White House, XSpring Asset Management, House of Representatives Committee on Rules, CNBC, NPR

Ce

De



7 yJuusaiunIndseduan

Equities

. SypzdunaUsENOUNITURS
Useviluansgs dadu
Useiiudumitdfnyues
Aa1A L51UIELEUINAINY
fuusudeios LIAAT
YOIRUNSHEFD RTINS
FULINNUERAY Aoud
FedUA IRtz LUAE UL
TnAnuaulanuasnsu
AsEluTuf 1 Fevnay

Fixed Income

. AFNEIVUTIlanegEY

Famsagluuugily
aounsaifinenidesses
YNIENNUNIY YALIUANT)
ansuilupanaialvalfidd
AIUANNWITINAEHNITUSU
andnsneniloas
lnganzlunguussine

avdiuaisNLazelsy
ML IUDDN

/SPRING

7\ Asset Management

Alternative

. 51BN T8l
yavanluszezduan
A9ASIUNSANTIS Tl
wuey dusAisiy
gepannnAnUIINUILLY
ANSHARYDS OPEC+ 7
11NAIAIA ATUTIAN
YNOILAITAATUDITIVAS
AIYNIPUDIAIATINAITAN
luansgosnm

21



What to Watch
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